
Dear 

Proposed transfer of your annuity policy with 

Rothesay Life Pie 

We are proposing to transfer a small portion of our annuity 

business to Monument Life Insurance DAC ("Monument Life") to 

ensure that payments due under the policies can continue to be 

paid lawfully. The affected policies were all written by Rothesay 

Assurance Limited (formerly MetLife Assurance Limited) on a 

freedom of services basis in the Republic of Ireland and 

subsequently transferred to Rothesay Life Pie. We are writing to 

you because your policy is included in the proposed transfer to 

Monument Life. 

Before the UK's exit from the European Union (the "EU"), 

Rothesay Life had rights to conduct business in the EU, including 

the Republic of Ireland, under EU rules which allow EU insurance 

companies to 'passport' into other EU countries. As a result of 

the UK leaving the EU, UK insurers including Rothesay Life are 

expected to lose their 'passporting' rights at the end of the 

implementation period (currently expected to be 31 December 

2020). Following discussions with the Prudential Regulation 

Authority ("PRA"), the Financial Conduct Authority 

("FCA") and the Central Bank of Ireland ("CBI"), we decided to 

transfer the affected policies to an Irish insurance company in 

order ensure that payments under the affected policies can 

continue to be lawfully paid following Brexit. 

What is happening? 

We have agreed to transfer the affected policies to Monument 

Life Insurance DAC ("Monument Life"), an Irish insurance 

company authorised and regulated by the CBI. The proposed 

transfer requires the approval of the High Court of Justice of 

England and Wales (the "Court"). There is a legal process to go 

through in the UK before the proposed transfer takes effect. If 

approved, it is expected to become effective on 7 September 

2020. 
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KEY POINTS 

-+ Rothesay Life proposes to transfer 

your policy to Monument Life 

-+ There is a legal process to go 

through in the UK before the 

proposed transfer can proceed 

-+The terms and conditions of your 

policy will not change as a result 

of the proposed transfer 

-+The Independent Expert's opinion is 

that the proposed transfer will not 

materially adversely affect our 

policyholders, including those whose 

policies are included in the proposed 

transfer 

-+You should read this letter and the 

enclosed booklet for details of the 

proposed transfer 

-+More information is available at: 

www.rothesaylife.com/tra nsfer­

monu ment 

-+You have the right to object if you 

feel you may be adversely affected 

by the proposed transfer 

-+You need take no further action in 

response to this letter unless you 

want to object to the proposed 

transfer 
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